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About

The Swell Global Portfolio is an absolute return, benchmark unaware
global equities strategy with the flexibility to invest in companies
listed in developed markets around the world. It targets a return of
9% per annum after fees over rolling three-year periods.

Top 5 Holdings (alphabetical)

Alibaba Broadline Retail
Alphabet Interactive Media & Services
Facebook Interactive Media & Services
Microsoft Software
Tencent Interactive Media & Services

Portfolio performance

Period Portfolio %
1 month 0.54%
3 months 11.36%
1year 19.71%
2 years (pa) 18.74%
3 years (pa) 20.09%
4 years (pa) 19.48%
5 years (pa) 17.06%
Inception 116.33%

Past performance is not indicative of future performance
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Key Details

APIR SWE0174A
Structure SMA
Inception date 18-Jun-15
Strategy FUM $55.4 million
Number of companies 15
Minimum investment $500,000
Currency AUD unhedged
Management fee 1.25%
Performance fee 15%

Performance fee hurdle MSCIl World net total return (AUD)

Portfolio performance since inception
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Regional allocation by revenue
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Further information Investment partners

Manager Swell Asset Management Pty Limited
ABN 16 168 141 204

CAR No. 465285 MASON '—I lj B
' STEVENS &

AFSL 460572

Administrator Mason Stevens Limited
ABN 91 141 447 207
AFSL 351576

Custodian Mason Stevens Limited

Sub-custodian  Citicorp Nominees Pty Limited

Office

Suite 10.02

Level 10

Corporate Centre One
2 Corporate Court
Bundall Qld 4217

07 5551 0299

info@swellasset.com.au

Signatory
.=E PR I Principles for

Responsible
Investment

This document has been prepared and approved by Swell Asset Management Pty Limited (ABN 16 168 141 204) Corporate Authorised Representative (CAR No.
465285) of Hughes Funds Management Pty Limited (ABN 42 167 950 236) (AFSL No. 460572). The information in this document is of a general nature only, is not
personal investment advice and has been prepared without taking into account your investment objectives, financial situation or particular financial or taxation
needs. Investors should read and consider the investment in full and seek advice from a financial adviser or other professional adviser before deciding to invest.

The information in this document is general information only. To the extent certain statements in this document may constitute forward—looking statements or
statements about future matters, the information reflects Swell Asset Management'’s intent, belief or expectations at the date of this document. This document is
not a prospectus, product disclosure statement, disclosure document or other offer document under Australian law or under any other law and does not purport to
be complete nor does it contain all of the information which would be required in such a document prepared in accordance with the requirements of the
Corporations Act 2001 (Cwlth). This document is not, and does not constitute, financial product advice, an offer to issue or sell or the solicitation, invitation or
recommendation to purchase any securities and neither this document nor anything contained within it will form the basis of any offer, contract or commitment.
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