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1 : Purpose  

Swell Asset Management Pty Limited (ABN 16 168 141 204) (Swell) recognises it has a fiduciary duty to act in the 
best interest of clients and, as an investment manager, may be required to represent clients in the proxy voting 
process. As a signatory to the UN Principles on Responsible Investment and member of the Responsible 
Investment Association Australasia, it is also obliged to consider responsible investment principles when voting 
and engaging with Portfolio companies.  

This Proxy Voting Policy sets out Swell’s approach to proxy voting in this context. The policy should be read in 
conjunction with the Responsible Investment Policy and ESG Policy. 

2 : Scope 

Swell operates client Portfolios through managed discretionary accounts (Portfolios) and an unlisted trust (Trust). 
Clients authorise Swell to invest and manage their Portfolio, while retaining beneficial ownership of the underlying 
investments. For the Trust, Swell retains the right to vote on behalf of investors. 

This policy applies to the Trust and any managed account clients who nominate Swell to vote on their behalf. 

3 : Person responsible 

The Chief Investment Officer (CIO) is responsible for the overseeing the procedures outlined in this policy and for 
making final voting decisions. He will incorporate advice from members of the investment team and the principles 
developed by the UNPRI and RIAA when making voting decisions. 

4 : Principles 

We assess each resolution based on its individual merit, evaluating the short and long term economic, social and 
sustainability impacts of each one. We vote in the best interests of clients and in accordance with our responsible 
investment policy. A record of voting activity is maintained. 

5 : Voting 

Swell will vote on all proxies where it has the responsibility and authority to do so. In line with the UN principles of 
responsible investment, voting on shareholder resolutions fosters accountability for companies and their 
management teams. 

Each resolution is considered on its merits by analysts and the investment team review recommendations. The 
CIO makes the final determination and approves the vote. Swell may delegate a third-party provider to assist with 
proxy voting services and execute proxy voting mandates on behalf of investors in the Trust. All proxy voting 
conducted by Swell or its third-party provider, whether cast on behalf of Portfolio clients or on behalf of investors 
in the Trust, will be performed in line with the principles outlined above. 

As management quality is a key component of Swell’s assessment of companies in which it invests, it adopts a 
strong conviction in their ability to lead the company. As a result, favourable weighting may be given to 
management’s recommendation for a particular resolution if it aligns with best practice on ESG factors. Swell may, 
however, vote against a recommendation from management or its third party provider if it believes the resolution 
is not in the best interests of clients, or does not meet one of the principles outlined above. 
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6 : Reporting and review 

The proxy voting register lists all proxy voting activity undertaken by Swell. The register records all voting decisions 
as well as a rationale for each voting decision which goes against the company’s recommendation or which may 
be perceived to contradict the responsible investment policy. This is also the case for any abstentions.  

The Chief Investment Officer summarises the register in the annual report on proxy voting and engagement which 
is reviewed by the board. The board will recommend amendments or variations in the policy after reviewing the 
annual report. 


